Year 1 - Pilot Year 2 Year 3 Year 4 Year 5 Year 6

PROJECTED HOMES SOLD 1 6 10 15 18 21
INCOME

Downpayment 189,000 330,750 520,932 656,373 804,058

Payment 1 100,000 446,250 838,950 1,368,203 1,844,964 2,588,118

Payment 2 100,000 357,000 740,775 1,260,433 1,830,205 2,898,072
TOTAL INCOME 200,000 992,250 1,910,475 3,149,567 4,331,543 6,290,248
EXPENSES

Construction costs 160,000 924,000 1,671,600 2,676,870 3,486,767 4,580,028

Overheads 45,000 240,000 264,000 290,400 319,440 322,102
TOTAL EXPENSES 205,000 2,844,000 1,935,600 2,967,270 3,806,207 4,902,130
NET OPERATING INCOME (5,000) (171,750) (25,125) 182,297 525,336 1,388,118
CAPITALIZATION

Small Change Promissory Notes 450,000 0 0 0 0 0
EOY BALANCE OF CAPITAL AVAILABLE 445,000 273,250 248,125 430,422 955,758 2,343,876




