
 

EXHIBIT E: NON-NEGOTIABLE PROMISSORY NOTE 

 

THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS AMENDED (THE “ACT”), 

OR UNDER ANY STATE SECURITIES LAWS. THIS NOTE IS SUBJECT TO RESTRICTIONS ON TRANSFERABILITY 

AND RESALE AND MAY NOT BE TRANSFERRED, SOLD, OFFERED FOR SALE, PLEDGED OR HYPOTHECATED 

IN THE ABSENCE OF A REGISTRATION STATEMENT IN EFFECT WITH RESPECT TO THIS NOTE UNDER THE 

ACT OR APPLICABLE STATE SECURITIES LAWS OR AN OPINION OF COUNSEL SATISFACTORY TO THE 

COMPANY THAT ANY PROPOSED TRANSFER OR RESALE IS IN COMPLIANCE WITH THE ACT AND ANY 

APPLICABLE STATE SECURITIES LAWS.  

THIS NOTE IS OFFERED AND ISSUED PURSUANT TO A FORM C FILED WITH THE SECURITIES AND 

EXCHANGE COMMISSION ON _______________, 2025 AND AN INVESTMENT AGREEMENT BETWEEN 

THE COMPANY AND THE PURCHASER. 

Name of Purchaser    Principal Amount $________ 

 

FOR VALUE RECEIVED, Rise Over Run LLC (the “Company”), hereby promises to pay to the 

Purchaser the Principal Amount indicated above, plus interest and other amounts described in the 

Company “Note Indenture” dated _______________, 2025, the terms of which are hereby incorporated 

into this Non-Negotiable Promissory Note as if they were set forth in their entirety. 

IN WITNESS WHEREOF, the Company has caused this instrument to be signed by its duly 

authorized officer. 

RISE OVER RUN  LLC 

By:​ NEARBY CACTUS FAMILY HOLDINGS LLC 

​ Its Manager 

 

 

By:​ _______________________________ 

Joseph McCallum, Authorized Manager 
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